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$ 0 UHGY : IQFKHVWHU + DP SVKLWJH

$HIHQ $PHULFDQ 5 HG

7KLV IV D VPRRWK PRGHUQ $PHUIFDQ 5 HG ,3% XVIQJ ERWK QHZ DQG FODVVIF KRS YDULHWDOV

WK URXJ KRXWWK H ERLO DQG D ULFK J ULVWWR J LYH D GHHS DP EHU FRORXU ( [ SHFWSXQFK\ DURPDV RI
RUDQJ H ] HYW SHDFK DQG SDVVIRQI UXIWZ KIFK | ROORZ WKURXJK RQ WKH SDODWH Z MK D P RUHLVK
EMNHUQHVV WR WKH | LQLVK

6 D[ RQ %URQ]H * ROGHQ $ OH

: HOO EDODQFHG P DOWDOVR SURYIGHV WKH FRSSHU\ EURQ] H FRORXU 7DQJHULQH DQG J UDSHI UXIWFRP H

| URP WKH XVH RI ( DVW. HQW* ROGLQJV &OXVWHU DQG / LEHUW + RSV 7KH I LQLVK LV FULVS DQG FOHDQ
7IPH) OHV $3%

7KLV $ PHULFDQ SDOH LV D ORRN EDFN RQ WK H EHHU WK DWVWDUWHG [WDOO | RU RXU EUHZ HU - P WAY ) LYH

2 2 ORFN 6 RP HZ KHUHXZ DV | LUVWEUHZ HG WHQ \ HDUV DJ R QH[ W\ HDU DQG MWW VWOO | RQGO\ UHP HP EHUHG
E\ PDQ\ LQ WKH ORFDO EHHU VFHQH 7KH EHHU LV D EULJ KW FULVS DQG FRP SOH[ $P HULFDQ SDOH DOH X VIQJ
OD\ HUV Rl &DVFDGH &ROXPEXV &LMUD ,GDKR DQG ( FOISVH KRSV LQ YDULRXV | RUP DW/ DFURVV WKH ERLO
DQG LQ D JHQHURXV GU\ KRS

2 WKDOD 3 DOH $ OH

7KLV LV DQ HDV\ JRLQJ SDOH Z MK OD\ HUV RI / \2 ULHQ DQG 9 VWD KRSV WKURXJ KRXWWKH ERLO DQG D WZ LVW
Rl ,GDKR &*; MIQV WKHP 1Q WKH Z KWWOSRRO EULQJIQJ | ODYRXUV Rl MXLF\ PHORQ VZ HHW
EODFNFXUUDQWDQG OPH ] HYWZ IMK D EMWHUVZ HHWI IQLVK WR NHHS IWWQLFH DQG VHVVIRQDECH

$ QVSDFK + REGD\ &UR\GRQ / RQGRQ

28# [ 3, ', #HO - $28&# $H#12'4 *
7KH 6 PRNHG %URZ Q 5 DXFKELIHU

7KH 6 PRNHG %URZ Q LV D PRGHUQ WDNH RQ WUDGIMWRQDO EURZ Q DOH ,W¥ EUHZ HG XVLQJ P DOWVP RNHG
RYHU EHHFKZ RRG LQ %DP EHUJ * HUP DQ\

$ UERU $ OHV %ULVWRO

& %RPE $3%
$PHULFDQ 3 DOH $ OH EUHZ HG Z IMK ODUJH TXDQWWHYV RI & MUD KRSV

0 RVDIF 3DOH $ OH
+ HDYLO\ KRSSHG J OXWHQ | UHH 0 RVDIF 3 DOH $ OH Z IMK EROG | ORUDO DQG WURSLFDO | UX W1 ODYRXUV DQG
DURP DV

5 RENHWDQ ,3$%
) XOO | ODYRXUHG DQG VHUIRXVO\ GUIQNDEOH $ P HULFDQ ,QGID 3 DOH $ OH EUHZ HG Z IMK 0 RVDLF DQG & MWUD
KRSV

7UDQVSDFU IF ,3%
) XOO | ODYRXUHG ,3$ EUHZ HG Z MK $ P HULFDQ DQG $ QWSRGHDQ KRSV

%DODW& RXQWJ\ 5 RPVH\ + DPSVKLUH

0 RQVWHU 21 7KH : HHN &RI I HH 6 WRXW
' DUN PDOW DQG Z KHDWZ IMK VRP H RDW WRR %DODQFH Rl ODFWRVH VXJ DU DQG D GDUN URDVWHG FRI | HH
%RWK EIMWAHU DQG VZ HHW

3IFNDEDU ' ' + ,3%
7KLV ,3% LV GRXEOH GU\ KRSSHG Z MK FDVKPHUH 7 URSIFDOO\ | UXIWXS | URQWZ IMK D P DOW EDFNERQH

%HDUZ RRG : RNIQJKDP %HUNVKILUH

-XPS &XW +D]\ ,3%
7KLQJV DUH FORVHU WKDQ WKH\ VHHP Z MK WKLV + D]\ 3DOH $OH KRSSHG Z MK & MUD 5 LZ DND DQG 1 HOVRQ
6 DXYLQ 3 UREDEO\ ORRNV OINH PXG WKDWY U LWWKUQV XS

%RZPDQ ' UR[IRUG + DPSVKLWH

[ DSZ IQJ * ROGHQ $ OH
+ RSS\ JROGHQ ELWAHU

<XPL 3DOH $ OH
%ORQGH  VIPSOH - IPW | DYRXUIMH FRP ELQDWRQ 6 1QJ OH KRSSHG EHHU Z IMK D FOHDQ FULVS WDVWH
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%UHKRQ %UHZ KRXVH ,QQLVNHHQ & RXQW OR QDJKDQ

%UHKRQ %ORQGH %ORQGH $ OH
7KLY QR QRQVHQVH %ORQGH $OH LV DOZ D\ V D KW Z IMK D GHOLFIRXV PDOW KRQH\ RDWERG\ FMUXV\ KRSV
DQG D FULVS OLI KWO\ EMWHU VSLF\ | LQLVK

UHZ <RUN <RUN <RUNVKLWH

%UHZ <RUN 3DOCH $ CH
1 HOVRQ 1= DQG-HVWHU 8. VIQJ LQ SHUI HFWKDUP RQ\

+ RS & DW 3 DOH $ OH
6 LQJ OH KRSSHG FIMUD HDV\ GULQNLQJ SDOH

& ORXGZ DWHU 0 DQFKHVWHU * WU 0 DQFKHVWHU

& KXEEOHV 1 "'+ ,3%

7KH & KXEEOHV JDOD[ \ MKVWJRWD OMWOH EIWELIJHU E\ Z HOFRP LQJ IW VP DOOHVWP HP EHU / D\ HULQJ XS
* DOD[\ &MUD ( O' RUDGR &MUD ( QU PD DQG 1 HOVRQ 6 DXYLQ Z HWH FUHDWHG D P RXWKZ DWHULQJ SXQFK
ERZ ORI VXFFXOHQWWUJURSILFDO | UX MWW

' DUN 5 HYROXWRQ 6 DOWEXU\ : LOWKLWH

' - * RRVH 3 DOH $ OH
%UHZ HG Y $ SULO

1 HZ 7ULFNV 0 RGHUQ %DMWAHU

7 UDGIWRQDO VW OH Z IMK D PRGHUQ WZ VW $ EOHQG RI VI Gl | HUHQWP DOW FRP HV WRJ HWKHU WR | RUP D
GHOIFIRXV FRPSOH[ EDVH EHHU : H WKHQ OD\ HUHG ,GDKR KRWVIGH WR DGG MXIF\ WURSIFDO DQG VWRQH

I UX LW

' RUNLQJ ' RUNLQJ 6 XUUH\

"% 2 QH  %HVW%IMWNHU
8 VIQJ ( QIOWVK 0 DOW Z IMK %REHN DQG %UDP OlQJ & URVV KRSV WKLV HDV\ GUIQNIQJ EHVWEMNHU LV
RXU WS Rl WKH KDWWR WUDGIWRQDO %UMIVK EUHZ LQJ

6WDQ] D ( [ WUD 3 DOH $ OH
1 HOVRQ 6 DXYLQ &DVFDGH DQG D WRXFK Rl 0 RVDLF FRP ELQH WR HYRNH DURP DV Rl O\ FKHH WURSLEDO | UX LW
DQG Z KIMH Z LQH

" RXEOH %DUUHOOHG 5 HDGLQJ %HUNVKLWH

6 N\ O.QH 3 DOH $ OH

6 N\ OLQH WDNHV | OLJ KWZ IMK D YLEUDQWP HGOH\ Rl FODVVLF $ P HUIFDQ KRSV &ROXPEXV &IMUD DQG

& HQOWHQQIDO GHOLYHULQJ EULI KWFLMUXV DQG OXVK WURSLFDO | UX IWI ODYRX UV RQ WKH SDODWH DQG DQ
HQWFLQJ FMMUXV\ | ORUDO DURP D RQ WKH QRVH

' RZQWRQ ' RZ QWRQ : LOW/KLUH
' UDJRQ ,3% ,39%
5 HI UHVKLQJ KRSS\ SDOH ERDVWQJ FIMUXV DQG | ORUDO | ODYRXUV

" UHDP $ / IWAOH ' UHDP 3 DOH $ OH
) UHVK ]1QJ\ TXDI | DEOH VHVVIRQ VWUHQJ WK SLQW

+ RQH\ %ORQGH %ORQGH $ OH
' HOLFDWH ODJ HU VW OH EORQGH Z IMK RUJ DQLF KRQH\

(WKW$UFK : IPERUQH ' RUVHW

& RUEHO ,3%
$ KLUKO\ KRSSHG ,QGID 3DOH $ OH EUHZ HG Z MK P DVVLYH DP RXQW Rl 0 RVDIF KRSV | URP WKH 8 6 JLYIQJ C
KXJH KIWRI WURSLFDO | UXIWDURP DV DQG | ODYRXUV

3 HQGXOXP 6 WUDWD 3DOH $ OH
6 1QJ OH KRSSHG Z IMK 6 WUDWD XVHG LQ KHDY\ PHDVXUH 6 XSHU VRI WDQG KD]\ Z MK RYHU ULSH WURSLFDO
I UXIWDURP DV SRXULQJ RXWRI WKH J ODVV
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( OHFWULF %HDU %DWK 6 RP HUVHW

*) ' RRP 3DOH $ OH
$ | XOORQ | UXIWERPE 1Q \ RXU PRXWK OD\ HULQJ MXLF\ SHDFK ULSH PDQJR DQG FDQGIHG RUDQJH

7KH &DVFDGH ( I | HFW : HVW& RDVW 3 DOH
%UHZ HG Z IMK &DVFDGH &KLQRRN DQG $ P DULOOR WKLV FODVVLF : HVW&RDVW3 DOH J LYHV SHSSHU\ DQG
UHVIQRXV QRWHV RQ WKH QRVH Z IMK FODVVIF SIQH DQG FLMWUXV YLEHV

7KH' DUN 61GH RI 7KH 6 SRRQ & DUDP HO 6 WRXW
Z HWH KRSIQJ WMWY GDUN VZ HHWDQG WDVWHV RI FDUDPHO EXWZ KR NQRZ V 1Q Z KHUH SDOH DOHV P D\
DOVR IGHQWI \ DV VWRXW RU ' ,3$ V"

LOOIDP 6 KDNHV %HHU 3 DOH $ OH

) UHVK PHOORZ DQG OLJKWO\ | UXIW WKLV 3DOH $OH LV KRSSHG Z MK 0 HULGIDQ 6LPFRH DQG ( O' RUDGR
&* ;

) OOFNW 5 RPVH\ + DPSVKLUH

%HVW %L\WAHU
$ GDUN P DOWI RUZ DUG EHVWEMMHU UHOHDVHG LQ WR FHOHEUDWH WKH 5 RP VH\ EDVHG EUHZ HU\ W
WK DQQLYHUVDU\
5 XE\ 0 LOG

$ PRGHUQ YHUVIRQ RI WKLV ( QJOLVK FODVVLF 5 XE\ ' DUN O LOG $ OH KDV D ULFK UXVVHWUHG FRORXU DQG
FRP SOH[ P DOWFKDUDFWHU J LYLQJ WRI | HH VZ HHWQHVY URDVWHG QRWHV DQG QXWAIQHVV

+ HSZ RUWK &R %LOOQJ VKXUVW : HVW6 XVVH[

7KRPDV + DUG\W $OH %DUOH\ : LQH + DOl SLQW/ RQO\

$ PEHU FRORXUHG %DUOH\ : LQH ODGHQ Z MK EURQ] H JOIQW 2 Q WKH QRVH VWJDLI KWDZ D\ WKH ERXTXHW
KDV P SDFW LQWHQVIW DQG FRP SOH[ MW Z MK QRWHV RI ERWK FDQGIHG DQG DOFRKRO VRDNHG | UXIW GULHG
I JV | UHVK WREDFFR DQG FKRFRODWH Z KLOH D FDUDP HO VHQVDWRQ LV SHUFHLYHG EXWUHP DLQV LQ WKH
EDFNJ URXQG

,QGIH 5 DEEOCH : LQGVRU %HUNVKLWH

6 HQVIEOH %HHU 1 DPH 3 DOH $ OH
+ RSSHG Z MK ( O' RUDGR DQG 7DQJR [ RUDPL RI SIQHDSSOH DQG RUDQJ H P DUP DODGH

6 SDFHVKILS %HVW %IWAHU

6 SDFHVKILS LV RXU FODVVLF DP EHU KXHG EHVWEIMWHU & KRFRODWH DQG & U\ VWDO P DOWDGG URDVW EUHDG\
P DOWVZ HHWQHVV WR FODVVIF SHSSHU\ KRS EMWHUQHVV | URP (. *

-: [/ HHVY &R 0 IGGOHWRQ * WU 0 DQFKHVWHU

WRGGLQIJWRQV  %IWAHU

/ HHV 0 DQFKHVWHUY ROGHVWEUHZ HU LV QRZ WKH H[ FOXVLYH EUHZ HU Rl %RGGLQJ WRQV & DVN $ OH
%RDVWQJ D GLVWQFWYH J ROGHQ FRORXU DQG D OXVFIRXV FUHDP\ KHDG Z KHQ SRXUHG 6 PRRWK FUHDP\
DQG VOLI KWO\ EMWHU

HUQHO %HUPRQGVH\ / RQGRQ

/ RQGRQ ( DVW,QGLD 3 DOH $ OH
%DVHG RQ D) XOOHU V UHFLSH | URP 7KH FRORXU LV EXUQLVKHG JROG $URPD LV DQ HOQWFLQJ EOHQG
Rl PDUP DODGH WRI | HH VSLIFH DQG J XQSRZ GHU | O.QW

6 SULQJ 3DOH $OH & MWUD 3 DOH $ CH
$ VHDVRQDO FDVN RQO\ UHOHDVH WKLV 6 SULQJ 3 DOH $ OH LV D FHOHEUDWRQ RI | UHVKQHVV DQG EDODQFH
MY EULJKW FOHDQ DQG | IQIVKHY Z IMK WKH GHOLFDWH ELMWAHUQHVYV Z H ORYH LQ D FDVN SRXU

/| RQIPDQ / IMOQIJWRQ ( DVW6 XVVH[

206 0DQ 220G $OH
6 Rl WP DOWQRWHV RI FRI | HH DQG FKRFRODWH WKDWFRP ELQH Z MK D SOHDVDQWOL] KWKRSSLQHVV WR FUHDW-
D ULIFK | XOOWDVWQJ 2 OG $OH RI WP HV JRQH E\

6 OHHSLQJ * LDQW 3 DOH $ OH
7KL VWUDZ EORQGH VHVVIRQ DOH VKRZ FDVHV $ XVWUDOLDQ KRSV ( OOD DQG 6 XP P HU WR FUHDWH DQ XOWJUD
UHI UHVKLQJ SDOH DOH Z MK D EDODQFHG EMWHUQHVYV DQG GU\ | LQLVK
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0 DYHULFN %UHZ LQJ & RPSDQ\ %RUGRQ + DP SVKILWJH

%L * WO3DQW 3 DOH $ OH

%L) * WO 3DQW LV D EROG KRS | RUZ DUG SDOH DOH EUHZ HG RQ FDVN WR FHOHEUDWH WK H LQF UHGLE OH

Z RPHQ VKDSIQJ WKH EHHU IQGXVWU\ & UDI WHG Z IMK DOO ( QJ OlVK P DOWDQG Ol WVHG E\ YIEUDQW$ ] DFFD DQG
0 RVDIF KRSV IWGHOLYHUV EULJ KWEXUVW Rl WURSLFDO | UXIW MXIF\ FIMUXV DQG D J HQWOH EHUU\ WZ LVW

& RQWRXUV 3 DOH $ OH

2 XU | WVWDQG PRVWSRSXODU SDOH DOH EXWLQ FDVN | RUPDW WY WKH FODVVLF FRP ELQDWRQ RI & MUD DQG
0 RVDIF RQ RXU VLI QDWXKUH VRI WZ DWHU SURI LOH DQG J UDLQ ELOO

0 RONH\ %UHZ KRXVH /\PLQJWRQ + DP SVKLUH

. QUKWZ RRG * ROGHQ $ OH
* HQWOH KRQH\ HG PDOW Z MK KRS QRWHV Rl DSULFRW QHFWDULQH DQG FMUXV | UX W

5\H1 RSODVW 5\ H 6WRXW
&RP SOH[ GHHS U\ H VWRXWZ IMK QXWAl WRI | HH ELVFXIW QRWHV ' HVFHQG LQWR WKH DE\ VV

1 HZ %ULVWRO %BUHZ HU\  %ULVYWRO

6 DOWHG & LIQGHU 7RI | HH 6 WRXW 3 DVWU\ 6 W\RXW

' HVFULEHG DV OLT XIGLVHG & UXQFKIH EDUV LQ D VWRXW %HDXWI XOO\ VP RRWK YHU\ VHVVIRQDEOH Z MK D
WRXFK RI VDOWI RU WKDWH[ WUD ) ULGD\ | HHOLQJ

1 HZ : KDUI 0 DIGHQKHDG %HUNVKLWH

([ SORUHU $3$%
$ GHOWFIRXV DQG FRP SOH[ $PHULFDQ 3DOH $OH $ Z HOO EDODQFHG P HGLXP ERGLHG FUDI WEHHU Z MK

QRWHV Rl Z KIWH JUDSH FIMUXV DQG OHP RQJ UDVV
* ROGHQ + RXU * ROGHQ $ OH
* ROGHQ DOH GU\ KRSSHG Z IMK &DVFDGH DQG ) lWUVW* ROG

9R\ DJHU %HVW %MNHU

$ VRI WDQG OXVFIRXV P HGLXP ERGIHG DOH RI | HULQJ WRI | HH DQG FDUDP HO ULFK QHVV Z IMK GHOLFDWH | ORUDC
KRS QRWHV | RU DQ HDV\ FOHDQ | LQLVK

2 DNKDP $ OHV 3 HWHUERURXJK & DPEULGJHVKLWH

( UQHVW 3 DOH $ OH
([ SHFWFRP SOH[ | ODYRXUV DQG SUHGRP LOQDQWO\ | UXIW QRWHV RI DSULFRW FIMUXV DQG VSIFH | URP WKLV
8. VILQJOH YDULHWDO

7KH + DUH $ QG 7KH + HGJHKRJ / LJ KW%MWHU
$Q DOOWPH 2 DNKDP & ODVVLF | HDWKULQJ WKUHH ELJ KIWAIQJ 8 6$ VRXUFHG KRS YDULIHWHYV FRP ELQHG LQ
WKLV SXQFKLO\ FMUXV LOWHQVHO\ GU\ DQG P RUHLVKO\ EMWHU VHVVIRQ DOH

7KXQGHUKDZ N 3 DOH $ OH

7KUHH RI WKH EROGHVW. IZ LVRXUFHG KRS YDUIHWHV FRP ELQH WR J LYH SRZ HUI XO WURSLFDO | UXIW J UDSH
DQG Z HWVWRQH DURP DV DQG | ODYRXUV DQG D VP RRWK P RXWK| HHO 1Q WKLV SXQFK\ DQG DURPDWF QHZ . LZ |
3 DOH

2 XWKRXVH %UHZ HU\ : RNLQJKDP %HUNVKLWH

& KRFRO2 DW 2 DWP HDO 6 WRX'W
$ EOHQG RI  PDOW P DNHV WKLV VWRXWDQ LWWUHVIVWEOH GHOLJ KW Z IMK QRWHV Rl FKRFRODWH DQG FRI | HH

6 HVVIRQ - XIFH 6 HVVIRQ ,3%

* OXWHQ ) UHH DQG EXUVWQJ Z MK &MUXV | ODYRX UV 6 HVVIRQ - XIFH LV WKH HDV\ GULQNLQJ EHHU \ RX QHHG
| RU D UHOD[ LQJ DI WHUQRRQ

3RZ GHU 0 RQNH\ * RVSRUW + DP SVKLJH

3RPSH\ 5R\DO %HVW%MNHU

%UHZ HG DFFRUGLQJ WR KIVWRULF UHFLSH & KHVWQXWFRORXUHG EMWHU Z MK D VZ HHWP DOW | ODYRXU DQG
UREXVWEIMANHUQHVY 3 RZ GHU 0 RQNH\ GRQDWH D SHUFHQWDJ H RI WKH VDOHV RI WKLV EHHU WR 3 RUWP RXWK
) RRWEDOO & OXE WR KHOS Z MK WKHLWJ RQ JRLQJ UHOHJ DWRQ EDWAOH DV Z HOO DV KHOSLQJ DOO RWKHU
UHSUREDWHV DVVRFIDVWHG Z IMK WKH FOXE WR IP SURYH WKHWU TXDOIW RI Ol H Z HUHDOOVDLQW!I DQVKHUH
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5 HQHJ DGH %UHZ HU\ <DWAHQGRQ %HUNVK LUH

* RRG 2 OG %R\  %HVW %LWAHU

* RRG 2 OG %R\ LV EUHZ HG Z MK D EOHQG RI ULFK 0 DULV 2 WAHU P DOWHG EDUOH\ DQG | UXIW %UDP OLQJ
&URVV DQG 1 RUMKGRZ Q KRSV WR SURGXFH DQ H[ FHSWRQDOO\ Z HOO EDODQFHG DQG | X 0O | ODYRXUHG EHHU
5 HWUIHYHU * ROGHQ $ OH

6 XEWOH HDUWK\ EMWHUQHVV P L[ HG Z IMK D YLIEUDQWFIMUXYV WZ VW SUHGRP LODWHO\ RUDQJH 7 KH UHVXOWLY
D Z HOO EDODQFHG DSSURDFKDEOH DOH Z MK D VDWVI\ IQJ O\ | XOO P RXWKI HHO DQG D QXDQFHG KRS SURI LOH

6 LWUHQ & UDI W%UHZ ) LQFKDP SVWHDG %HUNVKLUH

%URNHQ ' UHDP %UHDNI DVW6 WRXW

$Q LOGXOJ HQFH RI FKRFRODWH DQG VSHFLDOMX P DOWY %URNHQ ' UHDP LV VPRRWK XQFWKRXV DQG
PRUHLVK 9%UHZ HG Z IMK ODFWRVH DQG FDUHI X 00\ VHOHFWHG HVSUHVVR $Z DUGHG &$0 5$ 6 XSUHP H
&KDP SIRQ %HHU RI %UMDLQ

7(032 3DOH $ OH

%HFDXVH WKH ; 3$ GLGQWWKUQ XS

6 WHDP 7RZ Q ( DVWOHW K + DP SVKLWJH

& KRFRODWH 2 UDQJH 6 WRXW 6 WRXW
5 IFK DQG FKRFRODW 6Z HHW | X 00 ERGLHG Z IMK D P X OAMK GH RI P DOWY WK DWK DV EHHQ J LYHQ WKH 7 HUU\ W
WUHDWP HQW

6 DOXV 3RSXOLWB XSUHPD / H[V 1HZ ( QJODQG 3 DOH
( DVWOHLI KW P RWAR Z KLFK WUDQVODWHV WR 7 KH KHDOWK Rl WKH SHRSOH LV WKH KLJKHVWODZ + RS
I RUZ DUG 1 HZ ( QJ ODQG VW OH SDOH P DGH Z IMK SDOH EDUOH\ P DOW RDW DQG Z KHDW

HVW& RDVW,3$ $PHULFDQ ,3$
,QWHQVH 8 6 KRSV EDFNHG XS Z IMK 1 HOVRQ 6 DXYLQ ,WV WURSLFDO RQ WKH QRVH Z MK SIQH\ FLAUXV
WURSLFDO | UXIWRQ WKH SDODWH Z IMK D GHFHQW E MIWHUQHVV

6 WRQHKHQJH $ OHV 1 HAKHUDYRQ : LOVKLUH

6LJQ 21 6SULQJ * UHHQ $ OH

$ 4 XHHQ | HYWYDO | DYRXUIMMH <RX Z RQWFDWFK PDQ\ RWKHU SXEV IQ : IQFKHVWHU VHOOIQJ WKLV $ OLJ KW
JUHHQ <HV WV JUHHQ IQFUHGIEOQ\ VP RRWK DQG YHU\ GUIQNDEOH EHHU UIFK LQ ERWK P DOWDQG KRS
DURP D

6 SLUH 3 DOH $ OH

$ KRSS\ EHHU PDGH Z IMK 0 DULV 2 WAHU ) lLUVW* ROG DQG : LOODP HWAH $ WHP SWQJ QRVH WR WKLV YHU\
SDODWDEOH J ROGHQ EUHZ

7HQ 7XQ %UHZ +RXVH $OWRQ + DP SVKLUH

$ ODQLV 0 DUP RVHW * ROGHQ $ OH

$ ODQLV 0 DUP RVHWLY D' HHS J ROGHQ DOH J HQHURXVO\ KRSSHG Z IMK & DVFDGH SHUI HFWWR HQMR\ Z MK
WK RXVDQG VSRRQV LQ 3 DUDJ X D\

%UHYLOOH & KDP EHUODLQ  %HVW %MWHU

: HUHFHQWO\ DGGHG D VDQGZ LIFK WRDVWHU WR WKH EUHZ HU\ ) DU WR VD\ LWKDV FRP SOHWHO\
WUDQVI RUPHG RXU Z D\ RI OU H

71O\ 5SHEHO 1 HZ SRUW : DOHV

) UDQN\ ) RXU ) lQJHUV %UIWVK ,3$
& ODVVIF PDOW HDUWK\ KRSV _EXWGRQH WKH 71Q\ 5HEHO Z D\ ,W¥ VPRRWK XSI URQW EMAHU RQ WKH EDFN
DQG | XOO Rl ROG VFKRRO VZ DJ JHU

/ HP RQDGH 6 WDQG & MUD 3 DOH
=HVW UHI UHVKIQJ DQG | XOO RI EUL) KWFIMUXV KRSV WKDWSRS OINH D VXP P HU KROIGD\ | RU \ RXU WDVWH
EXGV / LJKWERGLIHG Z MK D FOHDQ FULVS | lQLVK

7IMMDQLF 6 WRNH RQ 7 UHQW

& KHUU\ 3 RUWHU * UDQG 5 HVHUYH 3 RUWHU

$ FRQQRLVVHXU YV YHUVIRQ & KHUU\ 3 RUWHU ( [ SHFWWKH VDPH | UXIW VZ HHWWRQHV Z IMK D VWJURQJ HU
P RUH LQWHQVH P DWXUHG WDVWH 2 QH WR VDYRXU

3 OXP 3RUWHU * UDQG 5 HVHUYH 3 RUWHU

$ FRQQRLVVHXUYV YHUVIRQ 30OXP 3RUWHU ( [ SHFWWKH VDPH | UXIW VZ HHWWRQHV Z MK D VWJRQJHU P RUH
LOWHQVH P DWKUHG WDVWH 2 QH WR VDYRXU



/KRUQEULGJH EDNHZ HOO

+ lUXQGR 6 SULQJWPH 3 DOH
$ FODVVIF KRSS\ SDOH DOH Z MK &KIQRRN  : LOODP HWWH KRSV | RU ] 1QJ\ | UHVKQHVV WLV VXSHUEO\
TXDI | DEOH DWDQ\ WP H RI \ HDU

4 XDVDU ( XURSHDQ 3 DOH
$ EULIKW( XURSHDQ 3DOH $OH Z MK D OLJ KW FULVS ERG\ DQG D SHUI HFWO\ EDODQFHG KRS FKDUDFWHU

( DUWK\ DURPDV PIQJOH Z MK GHOWFDWH | ORUDO QRWHV EHI RUH WKH SDODWH LV EULIKWHQHG E\
UHI UHVKILQJ FIMWUXV | ODYRXUV WKDWUHVXOWLQ DQ HOHJ DQWDQG HDV\ GULQNLQJ EHHU

) URP 7KH 8 QLRQ

: KHQ &DUOVEHUJ 0 DUVWRQV DQQRXQFHG WKDWWKH\ Z HUH UHWULQJ WKHLW KLVWRULF %XUWRQ XQLRQ
VA VWHP 7KRUQEULGJH | RXQG RXWWKHUH Z DV DQ RXW/LGH FKDQFH WKH\ Z HUH JRIQJ WR EH DEOH WR
REWDLQ D VP DOO VHFWRQ RI D %X UWRQ X QLRQ

7KH\ JUDEEHG WKH RSSRUWKQIMW Z MK ERWK KDQGV &OHDUO\ WKLV LV D | DQWODVWF RSSRUWKQIW | RU
7KRUQEULGJH WR WDNH D SIHFH Rl EUHZ 1QJ KLWWRU\ DQG EH DEOH WR FRQWOQXH SURGXFLQJ EHHUV RQ
RQH Rl WKHVH VHW UDWKHU WKDQ WKH HQWUH SURFHVV EHLQJ FRQVLI QHG WVR WKH KLVWRU\ ERRNV DQC
GULONHUV QHYHU EHLQJ DEOH WR VDP SOH EHHU SURGXFHG LQ WKLV XQLT XH Z D\

7KH 8 QIRQ 6\ VWHP GDWHV EDFN WR WKH V DQG LV D EHDXWI XO Z RRG EDUUHO | HUP HQWDWRQ
VAN VWHP WKDW KDV EHHQ XVHG FRQWOQXRXVO LQ WKH SURGXFWRQ RI GU I HUHQW EHHUV RYHU WKF
GHFDGHV 7KRUQEULGJH KDV VWHSSHG LQ WR VDYH RQH RI WKH VHW QRW RQO\ | RU IW KLVWRULF
P SRUMWDQFH EXWDOVR WR XWOLVH IWLQ D PRGHUQ Z D\ DQG FRQWQXH WR SUHP IXP LVH WKHLWJ FDVN EHHU
UDQJH 6WDUWQJ Z MK D EUHZ RI WKHLW | ODJ VKLS EHHU -DISXU WKH\ Z lOO | ROORZ XS E\ EUHZ LQJ
RWKHU P XFK ORYHG EHHUV | URP WKHLWJ FDWDORJ XH QHZ EHHUV VSHFLU LIFDOO\ | RU WKH 8 QLRQ NIW DQC
FROODERUDWRQV

v

O O [

$ PHULFDQ %URZ Q $OH %URZ Q $ OH
&ROODERUDWRQ Z IMK 7UDFN WKLV EHHU | HDWKUHV D FRPSOH[ PDOW ELOO Z IMK QRWHV RI SIQH DQGC
FIMUXV | URP 8 6 : HYW&RDVWKRSV 7KH EHHU LV GHVFULEHG DV KDYIQJ D ULFK | XOO ERG\

,P SHUIDO 6 WRXW) URP 7KH 8 QIRQ ,P SHULDO 6 WRXW

7KLV H[ FHSWRQDO EHHU LV EDFN WR MV RULJ LQDO VWUHQJ WK DQG EUHZ HG XVIQJ WKH KLVMRULF %X UMRQ
8 QIRQ 6\VWHP ( [SHFW D | XOO ERGIHG Z DUPILQJ VWRXW Z MK JHQWOH VP RNIQHVV DQG LQGX0J HQV
OD\ HUV Rl ULFK FKRFRODWH DQG GDUN | UX W

0 DVKDP $OH 6WJRQJ $ OH

& ROODERUDWRQ Z MK 7 KHDNVWRQ %UHZ HU\ EUHZ HG XVIQJ WKH %XUWRQ 8 QLRQ V\ VWHP XVIQJ WKk
YHU\ EHVW( QJ OLVK P DOWDQG ) XJJOHV KRSV 7KLV YHUVIRQ RI 0 DVKDP DOH LV GHHS DP EHU LQ FRORXU
Z MK ULFK DURPDV Rl GULIHG | UXIWDQG FLQGHU WRI | HH DQG ERDVW D Z HOO URXQGHG VP RRWK | LQLVK
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/fUDFN O DQFKHVWHU * UHDWHU 0 DQF KHVWHU

6 ROQRPD 3 DOCH $ OH
$ UHI UHVKIQJ VHVVIRQDEOH KD]\ SDOH DOH WR EH VKDUHG Z KIFK VKRZ V RXU ORYH | RU KRSV~ WKH
SXUVXIWRI SDOH SHUI HFWRQ

7ULSOH))) ) RXU 0 DUNV + DP SVKILUH

$ OWNRQV 3 ULGH %IWAHU

$ WUDGMWRQDO DP EHU VHVVIRQ EMWHU EUHZ HG XVIQJ Z DWHU | URP WKH + DP SVKIUH FKDON KLOOV ) XOO DQG
FOHDQ WDVWQJ LQMIDOO\ P DOW WKHQ FMUXV | UXIWDQG UHVIQRXYV KRS EXLOG WR D TXHQFKLQJ ELMWHU

I IQLVK : LQQHU RI WKH 6 XSUHP H & KDP SIRQ %HHU Rl %UMDLQ

& RP|I RUWDEO\ 1 XPE 6WJRQJ $OH
7KLV GHHS DP EHU FRORXUHG DOH FRQWDLQV D VHFUHWEOHQG RI P DOWDQG KRSV Z KIFK JLYHV D P RXWK
Z DWHULQJ KRS DURPD VP RRWK DQG Z DUPIQJ P DOWI ODYRXUV DQG D GHHS VSIF\ KRS I IQLVK

/ DG\ ( OHDQRU 3 DOH $ OH
) UXIMK DQG UHI UHVKIQJ Z MK DOP RVWD P LOG J UDSHI UXIWXS | URQWJ LYIQJ D UREXVWEDMWHUQHVV DQG D
ODVWQJ GU\ | IQLVK WKDWLV YHU\ P RUHLVK

7Z WWHG %UHZ 1QJ : HVWEXU\ : LOWKLWH

& DQWHHQ & RZ ER\ * ROGHQ $ OH

$ VROG J ROGHQ DOH EXLOWRQ D FRP SOH[ VZ HHWP DOWEDVH DQG KRSSHG Z IMK 6 IPFRH &IMWJUD 0 RVDLF DQG
& U\ VWDO HYHU\ WK LQJ $ P HULFDQ

71SV\ ) DUPHU 3 DOH $ OH

$ FODVVLF SDOH DOH Z MK & DVFDGH & U\ VWDO DQG & KLQRRN KRSV EDODQFLQJ D ELVFXIWEDVH

7ZR ) O0QW : LQGVRU %HUNVKLWH

* DQGHU $ PHULFDQ %LWAHU

: HYH WDNHQ D FODVVIF ( QJ OlVK EIMKHU | UDP HZ RUN DQG GIDOOHG IWXS Z IMK VRP H ROG VFKRRO $ P HULFDQ
KRSV $PEHU IQ FRORXU | lUP EMMWHUQHVV DQG D ORDGHG XS Z IMK & DVFDGH DQG & KIQRRN : HUH J HWAIQJ
J UDSHI UXIW] HYW EORRG RUDQJ H DQG SIQH VDS

6 DQWDJR + D]\ 3DOH $ OH
5 HI UHVKLQJ VHVVIRQDEOH DQG SDFNHG Z IMK MXLF\ $PHULFDQ KRSV 2 Q WRS Rl D VRI W SLOORZ \ EDVH

Z HYH KRSSHG OLEHUDOO\ Z MK & MUD 0 RVDLF DQG ,GDKR | RU EUL] KWQRWHV Rl MKLF\ SHDFK ] HVW
RUDQJ H DQG | OHVK\ P DQJR

9 HUGDQW 3 HQU\ Q & RUQZ DOO

%XUQWKRXVH &RI I HH 3 RUWHU
7KLV SRUWHU LV UREXVWILQ MW URDVWOQHVV Z MK HP SKDVLY RQ GHHS FKRFRODWH DQG FRI | HH $ KHI W GRVFE
Rl PHGLXP FU\ VWDO DQG ' 5 & URXQGV RXWWKH | ODYRXU Z MK FDUDP HO SUXQHV DQG UDLVLQ

) HYWELHU / DJ HU
$ Q HOHYDWHG + HOOHV ODJ HUEIHU 0 DOWEULQJV DGGHG EUHDG FUXVW VOLI KWO\ PRUH KRSV WKDQ XVXDO E\
Z D\ RI WKH + HUVEUXFNHU YDULHW

3HQSRO 3DOH $ OH
2 XU IQWHUSUHWDWRQ Rl D PRUHLVK KRS EIMWAHU DQG DURP DWF VIQJ OH KRS & MUD FDVN SDOH DOH

9 IEUDQW) RUHVW + DUGOH\ + DP SVKLUH

& RSSIFH 6 HVVIRQ ,3%

&RSSIFH FRP ELQHV WKH HVVHQFH RI D PRGHUQ ,3%$ Z MK D FUXVKDEOH VWUHQJWK / HDGLQJ Z IMK EROG

I UXIW DQG SIQH\ KRSV Z IMK D VRI W VP RRWK Z DWHU SURI LOH DQG VWRQH | UXIWQRWHV | URP RXU KRXVH
\ HDVW

3XSD 3DOH $ OH
([ SHFWP DVVHV RI WURSLFDO | UXIW EXUVWQJ | URP WKH FDQ DV KRSV DQG \ HDVWGDQFH WR FUHDWH D
VHQVXDO SDQRSO\ RI DURP DV

3DSHU 5 RRP 3 DOH $ OH
3DSHU 5 RRP LV D 6 1QJOH + RS & MUD 3DOH 6 RI W FIMUXV\ DQG D OIMIACH SIWK\ WV & IMUD LQQIW <RX ORYH
&IMUD ( YHU\ RQH ORYHV & MUD
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+\ GHV + HUUIDUG 91OODJH + DP SVKLUH

&\ GHU 0 HGIXP ' U\
0 HGIXP GU\ FIGHU WKDWLV OLJ KWRQ WKH SDODWH OHDYLQJ D OlQJ HULQJ VP RRWK DSSOH WDVWH 7 KH DURP DV
Rl DSSOHV DQG FMWUXV FRQYHUWIOQWR D | XOO | ODYRXU RQ WKH WRQJ XH

--W 6 RXWKDPSWRQ + DPSVKILWUH

3HUU\ / IWF 3 HUU\
7KLV IV D SXUH 3HUU\ : IMK D VZ HHWWDVWH WV HDV\ WR GUIQN DQG YHU\ P RUH LVK

6 X( FIGHU 6WJRQJ & LGHU
7KLV LIV D | XOO VWUHQJIWK Z KIMH FIGHU Z IMK D VWJURQJ FULVS | IQLVK : IMK IW HDV\ GUIQNLQJ DQG $ %9
WV QRWI RU WKH | DIQW K HDUWHG

[ LOOH\'W ) URPH 6 RPHUVHW

& KHUUIHV ~ %HUUIHV ) UXIW& LGHU
%X UVWQJ Z IMK EHUU\ VFUXP SWRXVQHVV &UDI WHG Z IMK WKH PRVWVXEOIPH FKHUUIHV ~ EHUULHV WKLV
PRXWK Z DWHULQJ FIGHU LV VZ HHWZ IMK D VRI WXQGHUO\ 1QJ EHUU\ | ODYRXU DQG EROG FKHUU\ QRWHV

0 DQJR ) UXIW& LGHU
$ Q DURP DWF VZ HHWFIGHU H[ SHUWO\ EOHQGHG Z MK H[ RWF P DQJ R WR FUHDWH D P RXWK Z DWHULQJ
WURSLFDO | ODYRX U

5 KXEDUE ) UXW& LGHU
: H KDYH H[ SHUWO\ EOHQGHG RXU FULVS 6 RP HUVHWFLGHU DQG WDQJ\ UKXEDUE WR P DNH WKLV WDVWH
VHQVDWRQ 6Z HHW | XOO Rl UKXEDUE | ODYRXU Z IMK D WDUWHGJ H

OU : KMHKHDGY $ OWRQ + DPSVKLWH

( TXIQR[ 0 HGLXP
/ LJKWDQG HDV\ WKLUVWTXHQFKLQJ GULQN 6 MWQJ FRPI RUWDEO\ LQ RXU UDQJH DV D 0 HGIXP FLGHU LW
KDV ERWK GU\ DQG VZ HHWT X DOIWHV

1 HZ WRQW ' LVFRYHU\ ' U\

21 FRXUVH 1 HZWRQ Z KR VDWXQGHU D WUHH KDG DQ DSSOH | DOO RQ KLV KHDG DQG WKXV GLVFRYHUHG
JUDYIW 7KH ORZ HU VWHQJI WK RI WKLV FIGHU HQVXUHV WKDWJ UDYIW VWOO Z RUNV R NHHS \ RX VWDQGLQJ
XS

6 DQGI RUG 2 UFKDUGY & UHGMRQ ' HYRQ

51E 7IFNOHU 6 Z HHW& LGHU
5FK DURPDV Rl KRQH\ DQG EDNHG DSSOH ULSH DQG EXWAHU\ RQ WKH SDODWH Z IMK D P RUHLVK DSSOH VNIQ
| ODYRXU EDODQFHG Z IMK D FULVS QDWXUDO DFLGLW

7TKIVWO\ & URVV ' XQEDU 6 FRWODQG

5 XP &DVN %DUUHO DJ HG & LGHU
$JHG I RU VIl PRQWKV LQ TXDOW UXP FDVNV DWRXU FIGHU\ 1Q ' XQEDU WKLV FLGHU LV D GHOLFIRXVO\
VP RRWK WSSOH LQWHQVL IHG Z IMK ULSH WURSLFDO | UXIWDQG VZ HHWVSLFH
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	Revisiting  The Queen Inn Festival 2025
	And The Awards go to...

	In a bid to be more sustainable and for the saftey and welfare of our customers, we have made 2 key changes to the running of the weekend.

